CHAPTER V
THE FREE COINAGE OF GOLD BY INDIA
WE have already considered the meaning of a Mint in its theoretical aspects. The practical side of the problem now demands attention. Let us recall a little history.
The recent publication of the correspondence that passed between the India Office, the Treasury, and the Government of India in 1899-1902 on the subject of the opening of an Indian Mint to tRe free coinage of gold, brings to light three very interesting and important facts, namely (1), that the India Office and the Government of India both endeavoured to give effect to the recommendation of the Indian Currency Committee that an open, free, gold mint should be established in India as soon as possible; (2), that the Mint authorities in London, by a report that was in parts historically inaccurate and economically unsound, misled the Treasury and the India Office: with the result (3) that the Government of India eventually decided to drop
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